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HAYYHBIE MYBNHRALHKH

WHBECTULMOHHASA NOJINTUKA BITAAVMMUPCKOW
OBJIACTU N UICTOYHNKUN ®PUHAHCUPOBAHUA
UMHBECTULWN PETMOHA

O.A. Cycnosa,
MaaucmpaHm 3KOHOMUKU Brniadumupckozo ¢punuana PAHXul C

UHeecmuuyuoHHasi nonumuka Bnadumupckol o6nacmu npedcmaesisiem coboli cucmemy Mep,
ocyuwecmerisieMbIX Ha ypoeHe 0aHHO20 pe2uoHa, crnocobcmeyrouwux rnpuesie4eHUur0 uHeecmu-
UUOHHbIX pecypcoe u onpedesieHUl0 HanpaesieHul ux Haubonee 3ghgheKmueHO20 UCMOb30-
eaHusi 8 uHmMepecax xumesneul pe2uoHa u uHeecmopos. [Nouck ucmo4YyHuUKoe ¢huHaHcupoeaHus
uHeecmuuyuli 8 paMKax UH8eCMUYUOHHOU MOJIUMUKU si8/155emcsi Kiiroyeeol u Haubosiee ocmpot
npob6niemoll O5s1 ecex pe2uoHO8, peweHue Komopol paccmMampueaemcsi 8 OaHHOU cmamabe.

Krnroyesble crioga: UHsecmuyuu, UH8eCMUUUOHHas nosiumuka, UCmoYHUKU d)UHaHCUpO8aHUFI

uHsecmuuudu.

Bnagumumpckas obnactb B HacTosiLee Bpems siBns-
€TCa OOQHUM M3 OUHAMWYHO Pa3BUBAOLLMXCS PErMOHOB
LleHTpanbHOro defnepansHoro okpyra. YnyulleHve WH-
BECTULIMOHHOTO KnMaTta U CTabUrbHbIN POCT 3KOHOMUKM
CMocoBCTBYHOT EXXEr0AHOMY YBENMYEHMIO NMPUBIIEKAEMbIX
Ha TEpPPUTOPUIO 0BacTU MHBECTULIMOHHBIX pecypcoB. Of-
HaKo Bce B OOmbLUEN CTENEHN NPOSIBNAIOTCS CTPYKTYPHbIE
OrpaHnYeHus], KoTopble B Grivbkaniume rogpl He No3BonsT
NoAAepXnBaTh CyLLEeCTBYOLLME TeMMNbl pocTa U CMOryT
NPUBECTUN K CHMXXEHUIO WHBECTULMOHHON aKTMBHOCTU. B
HacTosilee BpeMsi akoHOMMKa Bnagmmupckon obnactu
n Poccunckon degepaumm B LeNomM nogoLuna B CBOEM
pasBUTUN K CUTyaLMK, MPU KOTOPOM YyXe HEBO3MOXHO
1cnomnb3oBaTh MHEPLUUOHHLIE NYTU ANsi obecnevyeHnst
3KOHOMUYeckoro pocta. OCHOBHbIMM NMpobnemamMu Ha nyTu
obecneyeHnst 3KOHOMUYECKOro pocTa SBMSAHOTCS:

— 00bEeMbI KanuTanoBNOXEeHUI OCTaKTCA HeJoCTaTo -
HbIMU NS OCYLLECTBMNEHNS CTPYKTYPHOrO U TEXHOMormye-
CKOro 0GHOBMNEHMS OCHOBHbIX MPOM3BOACTBEHHbBIX (OOHO0B
npeanpusaTuin obnacTu;

— Ha TeppuTOpMM 0OMacTu He CyLLecTByeT Mpo-
MbILUMEHHBIX 30H, UMEIOLLMX COBPEMEHHYIO Pa3BUTYIO
WHPACTPYKTYPY, FOTOBLIX ANt pa3MeLLEeHUs1 CpeaHuX no
WHBECTULMOHHBIM 3aTpaTtaM NPOEKTOB POCCUMCKUX U MHO-
CTPaHHbIX MHBECTOPOB;

— CyLLeCTByIOLLME aAMUHUCTPATUBHbIE (OpraHM3aLmoH-
Hble 1 HOPMAaTMBHO-MPaBOBbIE) NpenaTcTBuA. B Tom uucne
CBSI3aHHbIE C NOPSAKOM OOPMIEHUS U YTBEPXKOEHUS
WCXOAHO-pa3peLUnTENbHON 1 NPOEKTHOM JOKYMEHTaLNK.

He meHee BaykHbIM 1 Hanbornee 4YacTo BO3HMKAIOLLIMM
BOMPOCOM MNpu hopM1pPOBaHNS MHBECTULIMOHHOM NOSTUTUKNA
Ha NPeacTosILLMI Nepuop, ABNAETCS NOUCK UCTOYHNKOB Gou-
HaHCMPOBaHMS UHBECTULMIA. Ha cerogHsALWHMIA AeHb cpean
pearbHbIX U NOTEHLMAnbHbIX MICTOYHUKOB MHBECTULUIA ANst
pervoHa MOXHO BblAeNuUTb creayowme: denepanbHbIii

OromKeT; 0bracTHOM OromKeT; OHoMKETHI OPYTX PETMOHOB.

MonyyeHne MHBeCTULMIA 13 dhegeparnbHOro brompkeTa
OCYLLIECTBNSAETCA Yepe3 oTpacneBble MUHUCTEPCTBA U
BEOOMCTBA B paMkax doefeparbHbIX LeneBbix Nporpamm,
deneparnbHon agpecHON MHBECTULIMOHHONM MporpaMmbl,
npeaoCcTaBrneHNs HaNoroBbIX MbrOT, OTCPOYEK U PACCPOYEK,
BbIJENEHNS KPEOMTOB U CybCUaMPOBaHUS MPOLIEHTHBLIX
CTaBOK M0 Hambornee npuBnekatensHLIM MHBECTULIMOHHBIM
NpoeKTam XO3ANCTBYHOLLMX CyOBbEKTOB MyTEM NX PacCMO-
TPEHWS U NPUHATUS PELLEHMS O MOAAEPXKKE Ha 3aceaaHunsx
denepanbHON KOHKYPCHOM KOMUCCUMN.

OCHOBHbIMM HanpaeneHSMX UCMNONb30BaHMSA deae-
parnbHbIX MHBECTULIMOHHBIX PECYPCOB JOMMKHbI CTaTh: 00b-
€KTbl MHPACTPYKTYpbl — yBENuMYeHne rHaHCUpPOBaHNS
0OBbEKTOB TPAHCMOPTHOW M MHXEHEPHOWN MHADPACTPYKTYPbI;
006BbeKTbI coupmansHon cdepbl — CTabunbHOE 1 JocTaTou-
HOe (hMHaHCMpOBaHME Ha OCHOBE MPOCYETOB pearibHbIX
noTpebHOCTEN B HNX; OOBEKTLI 9KOHOMMKM — (OUHAHCUPO-
BaHWe Ha OCHOBE UX MEPCNEKTUBHOCTY U MPUOPUTETHOCTM
ans obnacTu.

O6beM cpeacTB obnacTtHoro GromkeTa onpenensieT-
cs1 OloKEeTHOM MONMUTUKOM, CUCTEMOI cbopa Hamnoros,
3KOHOMUWYECKUM MOSOXKEHMEM NPEeanpuUaTMin obnactn u
COCTOSIHUEM MHBECTULMOHHOM aKTUBHOCTU B PETMOHE.

MHBecTuummn 13 obnacTtHoro OromkeTa uayT no OBym
OCHOBHbIM HanpaeneHNsIM — OMHaHCMPOBaHWE OBNaCTHbIX
LieneBbIX 1 aApeCcHOM NHBECTULMOHHOM NporpaMm u cyo-
CMOVPOBaHME YacTu KPeOUTHOWM CTaBKM MO NPUBNEYEHHbIM
KpeauTam Ha peanusauuio MHBECTULMOHHBLIX NMPOEKTOB
XO3ANCTBYHOLLMX CYOBEKTOB 1 NpeaoCcTaBneHne MHBECTU-
LIMOHHbIX HAIOroBbIX JIbrOT, OTCPOYEK U paccpoYekt.

[onrocpoyHoi Leneson NporpaMMon NpuBreYeHns
WHBECTULMIA Ha TeppuTopuio Brnaagmmmnpckon obnactu Ha
2014-2018 rogpl, yTBEPXKOEHHOM NOCTaHOBNEHNeM 'ybep-
HaTtopa obnactu ot 20.05.2013 Ne560, npeaycMoTpeH psig
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JROHOMHRA N YMPABNEHHNE
PA3BHTHEM PETHOHA

MEpPONPUATUIA, HAaNPaBMNEHHbIX Ha COo3daHne CTaHOapToB
hOpMMPOBaHUS 1 MPOOBUKEHNS MOMNOXUTENBHOIO AENOo-
BOrO MUKa, a Takke 6naronpusiTHOro MHBECTULIMOHHOTO
KnmMmara JaHHOro pervoHa.

0O6vem huHaHcmpoBaHus Mporpammel Ha 2014-2018
roabl coctasnset 18776,87 mnH. py6., B TOM y1cne:

— cpencTea denepanbHoro oromketa — 2,0 MIH. py-
onen;

— cpencTea obnacTtHoro 6rompketa — 875,87 MIH. py-
onen;

— BHEOHOKETHBbIE UCTOYHMKM — 17899,0 MnH. pyonen.

OcHoBHbIMM 3aaa4amu MporpaMmmbl ABNSHOTCS:

— COBEpLLEHCTBOBaHME 00NacTHOM 3akoHOO4AaTENbHON
6a3bl, HanNpaBneHHOWM Ha CTUMYINMPOBAHNE MHBECTULIMOH-
HOWM 1 MHHOBALIMOHHOW OEeATENBHOCTY;

— OKasaHwe rocy4apCTBEHHOW NOAAEPXKKM UHBECTULN-
OHHOW 4eATENbHOCTY;

— NPOABWXEHWE MOSIOKUTENBHOMO AEMNOBOM0 MMUIXKA
Bnagumupckon obractui, oopMmpoBaHnue B UHBECTULM-
OHHOM coo00LLlecTBe obpasa pervioHa, GnaronpuUsiTHOro
Onsi pa3suTUs On3Heca;

— BHedpeHue cocTtaensowmx CtaHgapTta gesTenb-
HOCTW OpraHoB WCMOMHUTENBHON BnacTu cyobekta Poc-
cuickon Penepaumm no obecneveHmo GriaronpusTHOro
WHBECTULMOHHOIO KIiMMaTa B PErMOHE.

Peanunsauus MporpammMbl paccumtaHa Ha NATUNETHUIA
cpok ¢ 2014 roga no 2018 rog, B oguH 3Tan.

LleneBbiMn nHOMKaTopamu BbIMOSTHEHWS MOCTaBIEH-
HbIX 3aa4 SABMSATCS:

— yBENUYeHne o6bema MHBECTULMIA B OCHOBHOW Kanu-
Tan (3a UCKNYEeHEM OHOIKETHBIX CPeacTB) (eXXerogHo
Ha 4-6%);

— NPUPOCT UHBECTULUMIA B OCHOBHOW KanuTan (B npo-
LeHTax K npegpiayliemy rogy) (0o 5,2% — B 2015 rogy, oo
6% —B 2018 r1);

— NPUPOCT MHOCTPaHHbLIX MHBECTULMIA (EXEerogqHo
1-3%)>.

MomM1MO GHOKETHOTO PMHAHCUPOBAHNS UHBECTULMIA
Henb3s 3abbiBaTb M NPO MPOYME UCTOYHMKM, K KOTOPbLIM
MOXXHO OTHECTW CrieflytoLLMe CpeacTBa: B YaCTHOCTM, He-
KOTOpble 06nacTHble UHBECTULMOHHbBIE NMPOrpaMMbl, B T.4.
Mo pasBUTUIO psiaa BNaaMMUPCKMX NMPOMBILLIIEHHBIX Npea-
NPUSITUIA, MOTYT ObITb peanu3oBaHbl 3a CHET OEHEXHbIX
CpencTB ecTecTBeHHbIX MoHononmi Poccnmn — PAO «ESC
Poccuny», OAO «lMasnpomy», MMHUCTEpCTBa NyTen coooLLe-
HUS, @ Takke 3a CYET CPedCTB KPYMHbIX HedTerasoBbixX
KOMMaHWn. AT KOMMaHUM MOTyT ObITb 3aMHTEPECOBAHI
MHBECTMPOBATL B MPOU3BOACTBEHHYHO cdhepy pervoHa n3
crneyoLwmx CoOOBPaKeHWn: yBeNMYeHe Npon3BoaCcTBa
B PETVIOHaXxX YBENMUYMBAET COLIT 3NEKTPO3HEPTM, HEGTK
1 NPUPOOHOrO rasa, AenaeT cucteMy cObiTa 1 onnatbl 3a
MOCTaBIEHHYIO B PEMMOH NPOAYKLMIO Ooree yCToM4MBON,
MOBLILLAKT 3KOHOMUYECKYH CTabUIBLHOCTL permoHa.

Kpome Toro, Henb3si He yunTbiBaTh NPUBIEYEHNE NHO-

CTpaHHbIX MHBECTULMI BO Bnagmmupckyto obnacts. B
YaCTHOCTM, MHOCTPaHHbIE MHBECTULIMM NO3BOMSOT obecre-
YWTb SKCMOPT M MOCTYNIIEHNE UHOCTPAHHOW BantoThl, Mpw-
BHECTW HOBbIE TEXHOMOMMN N HOBLIE METOAb! YNPaBIeHNs
B 9KOHOMMKY, 4TO NMOMOTaeT Pa3BUTUIO Y CTUMYITMPOBaHNIO
HOBbIX PbIHKOB MECTHbIX OTpacriei NPOMbILLIEHHOCTH.
[ns aToro HeobxoaMMO aKkTUBM3UPOBaTb PaboTy C yxe
MMELLIMMUCS Ha TeppuTopumn obrnacT MHOCTPaHHbIMU
drpMaMm 1 KOMMaHUSIMU, CTUMYTPYS UX K UHBECTULIMSAM
CYLLECTBYIOLLMX NPEanpusiTUiA, a Takke B HOBbIE NPOU3-
BOACTBA. Takke HY>XHO OMpenenuTb M Mo BO3MOXHOCTM
CO3[aBarh YCIoBUs, MPY HANMU4YUK KOTOPbIX UHOCTPAHHLIE
WMHBECTOpPbI, paboTatoLLme B perMoHe, Mornm Obl pacnpo-
CTPaHUTL MONOXUTENBHYHO MHCbopMaLmio o Brnagumupckoli
obnacTu 3a npegenamu Poccurickon Pepepaumm, 4To gact
BO3MOXXHOCTb MPUBINEYb HOBbIX MHBECTOPOB B PEMVOH.

DoHOOBbLIE PbIHKK TaKke SBMNSTCS BecbMa npuene-
KaTenbHbIM UCTOYHMKOM Ansi UHBECTUPOBaHUA. Bbinyck
B OOpallleHre LeHHbIX Bymar npegnpustus — 3To ogHa
13 BO3MOXXHOCTEW MpUBMEYb AN CBOEro pasBUTUs OO-
NonHUTENbHbIE CPeacTBa MHBECTOPOB. B ocHoBe Takoro
poda nporpaMm nexart, kak npaBuino, Bekcensi npeanpu-
SATUIA UK, €CN KOMMNaHUS1 JOCTAaTOMHO LLMPOKO U3BECTHA
— BbIMYCK aKLWIA.

[ns peanuaaumm 3TX nporpamm HeobxoauMbl onpene-
NEHHbIe YCIOBYS, HAaNpPUMep CTENEHb Pa3BUTUS PbIHOYHON
WNHPACTPYKTYpPbI, HANM4YNE HaAEXHbIX Y4aCTHUKOB PbIHKA,
obecneumBatoLLMX XpaHeHUe 1 obpaLleHme LieHHbIX Oymar.
K coxaneHuto, B HacTosiLLiee BpeMsi NPoddeCccroHarnbHbIX
YYaCTHMKOB pbliHKa LieHHbIX Bymar Bo Brniagumupckol o6-
nacTu SIBHO He4OCTaTO4YHO.

BecoMbIM MCTOYHWKOM MHBECTULIMOHHLIX PECYPCOB
MOrYT BbICTYNaTb U CPeACTBa HAceNeHys B BUAE BKIAL0B
B BaHKax, LleHHbIX Bymarax, HanuyHbIx AeHer. Ho B HacTo-
silliee BpeMs 4orsi CPeACTB HACerneHus, Hanpaensiemas B
WHBECTULMOHHYIO cdoepy, KpanHe HesHaunTernbHa. Obbem
CpeLcTB Ha pykax HaceneHus B CKB oueHvBaeTcs B aua-
nasoHe ot 30 oo 150 mnpa. gonnapos. MNpuyem Gonee
80% Bcex cbepexxeHun rpaxaaH KOHBepTMPYeTCs, MNo
3KCMEPTHLIM OLIEHKaM, B TBEPAYIO BasOTY.

Ewle ogHMM 13 nepcnekTUBHbLIX HanpaBneHun npu-
BreYEHMS MHBECTULUIA B PEMMOH MOTYT CTaTb MEHCUOHHbIE
POHAbI UN >Ke BEHUYPHbIN BU3HEC, KOTOPhLIE ELLE HE NOfY-
YN OOMMKHOIMO Pa3BUTUS HA CEroaHSLLHUIN AeHb.

Moaeoas utor, He0BXOAMMO 3aMETUTL, YTO SKOHOMMKA U
coumanbHasi MonmnTMKa OpraHNYHO B3anMOCBsI3aHbl 1 B3a-
MMO3aBVCUMbI, YTO TPeOyeT NPaBUbLHOIO U B3BELLEHHOTO
BblbOpa Kak NpUOPUTETOB MHBECTULIMOHHOM AEATENBHOCTH,
TaK U UCTOYHMKOB (pMHAHCMPOBAHUS, UX COrNacoBaHHOMO
pas3BUTUS, Kak Ha dheaeparnbHOM, Tak U Ha pervoHarbHOM
YPOBHSAX. OTO AAaCT BO3MOXHOCTb aKTMBHO BIUSATb Ha
3SKOHOMUYECKMI pOCT, (hMHAHCOBbLIE MOTOKW, BHOKETHYIO
MONUTUKY, @ 3HAYUT, N Ha pasBUTME coupmanbHON cdepbl
pervoHa.

! Ctpaterus coumanbHO-3KOHOMMYECKOTO pa3BuTust Bnagumupckon obnactu go 2027 roga.
2 NonrocpoyHas uenesas NnporpamMmma npuBreYeHnst UHBECTULIMIA Ha TeppuToputo Brnagumupckon obnactu Ha

2014-2018 roabl.



